






















































































































 
ROUNDWOOD PARK SCHOOL ACADEMY TRUST

(A company limited by guarantee)
 

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2019

26. Operating lease commitments

At 31 August 2019 the academy had commitments to make future minimum lease payments under non-
cancellable operating leases as follows:

2019 2018
£ £

Not later than 1 year 38,503 35,832
Later than 1 year and not later than 5 years 129,387 153,933

167,890 189,765

27. Members' liability

Each member of the charitable company undertakes to contribute to the assets of the company in the
event of it being wound up while he/she is a member, or within one year after he/she ceases to be a
member, such amount as may be required, not exceeding £10 for the debts and liabilities contracted
before he/she ceases to be a member.

28. Related party transactions

During the year A Henshall and M Hart, members and trustees, were also trustees of The Harpenden
Secondary Schools Trust where income was received of £7,836 (2018: £35,323).

During the year A Henshall and M Hart, members and trustees, were also trustees of The Harpenden
Secondary Education Trust where purchases were made of 19,815. At the year end a balance was due
of £4,846.

During the year A Henshall, a trustee, was also a trustee of Links Academy Trust where purchases
have occured of £2,058 (2018: £Nil) in relation to pupils being sent to this Academy for a period of time. 

Owing to the nature of the academy's operations and the composition of the board of trustees being
drawn from local public and private sector organisations, transactions may take place with organisations
in which a trustees has an interest. All transactions involving such organisations are conducted at arm's
length and in accordance with the academy's financial regulations and normal procurement procedures.

29. Agency arrangements

The agency trust distributes 16-19 bursary funds to students as an agent for the ESFA. For the financial
year 31 August 2019, the trust received £10,470 (2018: £10,007) and disbursed £14,745 (2018: £7,957)
from the fund. An amount of £3,429 (2018: £7,704) is included in other creditors relating to undistributed
funds that is repayable to the ESFA. 

Page 58




